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GENERAL INSTRUCTIONS TO THE EXAMINEES :

1.

TfeTTe e {0 YT U W A HeEd: o |

Candidate must write first his / her Roll No. on the question paper
compulsorily.

[t 99T B A |

All the questions are compulsory.

Teieh U9 T ITR &I T8 ITR-YRaashl | & fored |
Write the answer to each question in the given answer-book only.

5T TeAl § eI @ue §, 37 9 % I} U 919 & ford |

For questions having more than one part the answers to those parts
are to be written together in continuity.

T9T U % TR o S TURR W Rl YRR w e / R / faxerara g
TR fE=st 9T % W S WEl W |

If there is any error / difference / contradiction in Hindi & English
versions of the question paper, the question of Hindi version should
be treated valid.
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6. qug a9 EE&=T 3 UA® W97 I i I |
A 1-10 1 10 ¥
E) 11-18 2 20 ¥
q 19-27 4 30-40 g
T 28-30 6 250-300 ¥
Section Q. Nos. Marks per Word limit
question of answer
A 1-10 1 10 words
B 11-18 2 20 words
C 19-27 4 30-40 words
D 28-30 6 250-300 words

7. U A 28, 29 AT 30 H I {ohed ¢ |

Question Nos. 28, 29 and 30 have internal choices.

gueg - A
Section - A
1. gufte 1 | MU &l i 8l § ?
Who are the macroeconomic decision makers ?
2. TRIWMFTE ?

What is budget-line ?

3. O] P HEd H UREA % U T i ORI i |
Define the substitution effect of a change in price of a good.
4.  IUEA B FTE 2

What is production function ?
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5. A WA 3T i T B |

Explain the National Disposable Income. 1

6. ORI A T 47 AT & 2

What is meant by liquidity preference ? 1
7.  HST I Ui %1 M, AT FIT§ ?
What is M3 measure of money supply ? 1

8. T HIT hl GRS HireTy |

Define ex post measure. 1
9. fat=m 1 = SR € 2

What is meant by investment ? 1

10. YR MU T € 2

What is trade surplus ? 1

Qque - F
Section - B
11. TSNS 3N faveiwor qen ameeies onfaes favaivor & ey 3R @
HifoT |

Differentiate between positive economic analysis and normative
economic analysis. 2

12. 9T S&qsTl U = W Seqeti o e iR i |

Distinguish between normal goods and inferior goods. 2
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13.

14.

15.

16.

17.

18.

19.

20.

4
SFTH oI5h T Ueh JETTe o8 |

Draw a diagram of an indifference curve.
HIT 1 AT A 1 TIL DT |

Explain the price elasticity of demand.

ST SRS AT YT S o Uedish % IS a1 IIELUT QMY |

Give any two examples each of consumer goods and capital goods.

g faf & ¥ 31 fefau |

Write two drawbacks of barter system.

o

5T % & 1 Seeiiad it |

Mention any two functions of money.

ST =18 1 0T 5 St & 2

How is the revenue deficit calculated ?

Tqug - g
Section - C

O =5k % T ht I T |
Explain the shifts in a demand curve.

SEERTE SITTd &shi bl TGS i HETadl 9 T ShifeT |

Explain the long run cost curves with the help of a diagram.
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21.

22.

23.

24.

25.

5

feTeRT | & T8 F11d Tel o7 IcUTEA o SMER W HHT ICARA o ST ScaTeH
I TOAT HIFT
fria (sral)  F1 SR e SeaeA e Sears

1 35 — —
2 50 — —
3 69 — —
4 92 — —

Calculate Marginal Product and Average Product on the basis of
output and total product given in the table : 4

Output (units) Total product Marginal product Average product

1 35 — —
2 50 — —
3 69 — —
4 92 — —

3T 3R WA= o6 o US1 H USHIHDHRT T Twiord J@Ias §RT T DT |

Explain the equilibrium of the monopolist in terms of the average and
the marginal curve. 2+2

3T % djel JaTE M U it |

Describe the circular flow of income. 4
LT STHT U I T IS |
Explain the Currency Deposit Ratio. 4

TTel HT T g ®E 2

What is the principle of effective demand ? 4
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26.

27.

28.

29.

6

TEHR Y IS Wt Ue gt =2 i T it |

Explain the Capital Receipts and Capital Expenditure of the
Government. 2+2

T2 fafma 3T et § famg 5 & FURer = T S|

Explain the determination of exchange rate in a system of flexible

exchange rates. 4

Tqug - T
Section - D

URERNeT STUTAT o {2/ ht AR J@TTe i T&raal & it |

377

TR Wl SIEehleT hl STETIRUNST i T HITT | AEd IS Tel HH=

SIS o 7 Gy o AT TEIras ol GeEdl © ity |
Discuss the law of variable proportions with the help of a diagram.
2+4
OR

Explain the concepts of short run and long run. Discuss the
relationship between average product and marginal product with the

help of a diagram. 2+2+2

®H & Yid ok % HURE dedl Sl T i |

SEE

o

Ioad T e st smEr {Eiies & GeEdr 9 it |
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30.

7

Explain the determinants of a firm's supply curve. 6
OR
Discuss the price ceiling with the help of a diagram. 2+4

TR 3T o TUMAT S od-afd oty o G 3{EI0 H TRl ¥ W
FI |

ST

W =R Td YaE = % T TR DT | ATA-Gl Sl STTUROT il AT
it |

Explain the value added method of calculating national income with

the help of a numerical example. 4+2
OR

Differentiate between stock variable and flow variable. Discuss the

concept of inventory. 2+4
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